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Paper : ECO-HG/RC-1016
( Principles of Microeconomics—I )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10
B A i e RS GUIRRE R
() Give one characteristic of capitalist
economy.
ARt o <1 CAPTE e
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(b)

(d)

(e)

(@)

(h)
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(2)

Define production possibility curve,

Beof TR (AR 7@ 3 |

What is mixed economy?

R w<@ifS 2

Draw a perfectly elastic demand Curve

spopef RfeEIeT DI I OIS

What is marginal cost?
ofee 3 3fercat 1 o 2

Total cost = Total fixed cost +
(Fill in the blank)

PR=PREA®+___|
(4147 372 *[ F9)

What is a budget line?
e @9 2

What is derived demand?

g iz & 2
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(3)
pefine market.
e e i |

What is substitution effect?

ofsew R 2

Answer the following questions : 2x5=10

wors T enPTyed Tad fa

(@)

(b)

(c)

(d)

Write two characteristics of a centrally
planned economy.

@RI R YA <oR 701 CafEs forr |

State two assumptions of Marshallian
utility analysis.

TR RATRAS  TAIfored 61 SR
feran |

Give the meaning of consumer’s surplus.

Torere yad oy fa |

State the law of supply.
et RfFeor fordt |




(4) r (5)
l
!
(e) What is internal economies of scale? ’ @ pistinguish between market price and
e feafier I & 3= 2 | normal price.
| 7GR T4 SIE TOIRT T A4 Y& |

3. Answer any four from the foll OWing
questions : Sxaﬁml
o gl 2PARd R @I BIR6R T fay |

| . .
i Discuss the economic importance of

opportunity cost.

el I HLASE IR AT 4 |
(a) Explain briefly the characteristics of
perfectly competitive market.

o afeciTeorEe I8 ITE AFEPER 5 | 4. Answer the following questions (any four) :
B U A R 10x4=40
oo o e e Fn (R e wifdn)
(b) Explain the determinants of elasticity of i
demand. | () Explain the law of diminishing
wifen Rfeme ﬁmm 41 | | marginal utility with the help of a

diagram.

(c) What is fixed cost and variable cost? Give TP A% el ARG 9B B T/
example of each.
BUSIIES I
fm o uF ARSI 3w B2 afR@
< e | | (b) Explain the long-run equilibrium of a
) , perfectly competitive market.
(d) Explain the properties of indifference |
curve. . . of efdcafenERe I MHFER SR SR
AT 471 1
faeers @@ afEpmz e E
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(6) (7)

(c) State and explain the law of demang with ) Explain the s?’lutdown position of a
the help of a diagram. pusiness firm with the help of a diagram.

it et Frat o <51 5 e 2 TR AP O T < B
2 40 |

(d) Explain about economies of scale i
production.

| * % k

Teoma weftAes FeaRer Racy amm w7,

(e) Discuss critically the law of variable |
proportion.

ARSI S RfAH s e
A F41 |

(/) Discuss about Pigouvian  welfare
economics.

et Fome T Raca semen 4 | |

(g9 What are the exceptions to the law of

demand? Why does the demand curve
slope downwards? 5+5=10

oAt R fdewrmz & R 2 st e R
T BIEACART 3] 2
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